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.. Mannschaftsleistung

e FC Porto
~ EL 2003, CL 2004, POR-Meister 2003 & 2004

e Chelsea FC
ENG-Meister 2005 & 2006, ENG-Pokal 2005 & 2007

e Inter Mailand
CL 2010, ITA-Meister 2009 & 2010, ITA-Pokal 2010

e Real Madrid
















Erkenntnisse der Literatur

Finanzwesen

Khurana & Nhoria (2000)
Denis & Denis (1995):
Untersuchung >> positiver Zusammenhang?

Ergebnis:
Wechsel durch einen auf3enstehenden Nachfolger
verbessert Firmenerfolg signifikant.










Erkenntnisse der Literatur

Statistische Analyse

Scully (1995):

Untersuchung >> Baseball & Basketball
zwischen aufeinanderfolgende Saisonen

Ergebnis: positiver Zusammenhang von Kundigung &
Tabellenplatz

Kritik: nur 1 abhangige und 1 unabhangige Variable
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Erkenntnisse der Literatur

Statistische Analyse

Brown (1982):

Untersuchung im American Football (NFL)
1970-1978

Ergebnis: bei Trainerwechsel sinkt die Anzahl der Siege
um 11% (Saison = 14 Spiele; entspricht ,Verlust™ von
einem Sieg)







Table 1. Descriptive statistics

Number of
coaches fired

- 1993/1994
1994/1995
- 1995/1996

1996/1997

©1997/1998
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Table 1
Patterns of managerial turnover in the English Football League and Premier League, 1972-1973 to 1999—2000,
'’ 5eas0ns

- Season (end year) (Involuntary) Voluntary Total

- Number of departures: 5-season averages and recent seasons’ totals
1973-1977 25.0 6.8 31.8
1978-1982 294 7.0 36.4
1983-1987 32.0 54 374
1988-1992 294 5.8 352
1993-1997 372 7.6 44.8
1998 41 7 48
1999 31 7 38
2000 37 ¥ 7 4

¢

- Number of departures: by division

~ DI1/Premier 161 45
D2/Division 1 210 48
D3/Division 2 232 58
D4/Division 3 272 32

, Total 875




Table 2
- Analysis of within-season managerial changes, according to significance of most recent match for end-of-season relegation outcomes

Occurrences of managerial change Relegation significance = “yes” Relegation significance = “no”

Involuntary ~ Voluntary  Total Matches ~ Managerial change Matches played ~ Managerial change
played

Occurrences Rate of Occurrences Rate of
incidence incidence

; ) @ ®) ) ®) (©) ) ®) ©)
© Aug 21 2 23 7,882 23 0.0030

~ Sept 53 9 62 13,736 62 0.0045
. Oct 85 102 12,969 0.0079
. Nov 89 13 102 10,572 99 0.0094
* Dec 72 18 90 10,693 87 0.0081
Jan 81 16 97 7,993 90 0.0113
~ Feb 70 6 76 8,418 70 0.0083
- Mar 84 8 92 v 9,139 72 0.0079
- Apr/May 86 6 92 > =736 6,648 45 0.0068
Close season 234 88 322 n/a n/a n/a

, Total 1,058 87,950 0.0074
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- Table 3
- Ordered probit estimation results

" (1) Win Ratios Over Previous 24 Months (P4__, P4
"~) n ( iy.s’ j.y.s)

Home team (i) Away team (j)
0-12 months (y = 0) 12-24 months (y = 1) 0-12 months (y = 0) 12-24 months (y = 1)

Current season Lasl season Lasl season Two seasons Current season Lasl season Lasl scason Two scasons
=0 =1 =1 ago (s = 2) (s=0) s=1) =1 ago (s = 2)
0.207 (0.349) —0.391 (0.353)
1.579*** (0.176) 0.626*** (0.152) 0.712%%* (0.141) —1.371%% (0.175)  —0.841%%% (0.152)  —0.709%** (0.140)
1.616*** (0.109) 1.182%%* (0.099) 0.561%** (0.094) 0.424%%% (0.093)  —1.297*** (0.108) —0.948*** (0.098) —0.596*** (0.094) —0.466*** (0.092)
0.877%% (0.090) 0.471%%% (0.084) 0.315%** (0.079) —0.656*% (0.090)  —0.441%%* (0.085) —0.281%** (0.079) .
—0.351%% (0.158)

Gewinnrate —0.110 (0.155) 7
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(2)MoiscoenlMld| Resul v(R&.,Rﬁn,

~ Home team (i) home matches  0.029%** (0.006)
* Home team (i) away maiches 0.0127 (0.006)

Away team (j) home matches  —0.017*** (0.006)
- Away team (j) away matches  —0.020%** (0.006)

- .

A
Rj.m)

3 4 5 6 7 8 9

0.014** (0.006) 0.033%*% (0.006)  0.001 (0.006) 0.006 (0.006) =0.005 (0.006) 0.005 (0.006) 0.010* (0.006) 0.016%** (0.006)

0.021°%% (0.006)  0.025** (0.006)  0.007 (0.006)
—0.019*** (0.006) —0.018*** (0.006) —0.019*** (0.006)
—0.021%** (0.006) —0.018*** (0.006) —0.021"** (0.006)  —0.013** (0.006)  —0.014** (0.006)  —0.013** (0.006)  —0.012** (0.006)  —0.008 (0.006)
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CUP; TRSAT; ; THREE; ; DIST; ;
0.149°** (0.027) 0.067°** (0.019) —0.0023*** (0.0006) —0.071"** (0.012) _ 0.061"** (0.006)

"‘I’QV

SIGH;_j ij i i TRSAT; ; THREE; j DIST; ;
0.149°* (0.027) Y 0.0023*** (0.0006) —0.071"** (0.012) _ 0.061"** (0.006)

;
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(3) Other Explanatory Variables
‘ SIGH; ; SIGA; ; Cup; THREE; j DIST; ;
0.149%** (0.027) —0.117*** (0.267)  —0.091*** (0.019)

0.061*** (0.006)

(3) Other Explanatory Variables

N
i SIGH; ; SIGA; ; Cup;

; TRSAT,‘J THREE,'J N IST,'J
0.149%** (0.027) —0.117°%% (0.267)  —0.091%** (0.019)  0.067*** (0.019) —0.0023*** (0.0006) —0.071*** (0.012) /0.061*** (0.006)
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" THREE = Anzeiqe




“(3)O|her-. ' ‘

L . . ) )
, SIGH, ; SIGA; Cup; cup;

0.149*** (0.027) —0.117°%* (0.267)  —0.091%** (0.019)  0.067*** (0.019) 0.061%** (0.006)

P




(4) Cumaulative Effect of Recent Managerial Change by Either Team
- Number of maiches ago
1 2 3

" Z0.099% (0.044) —0.141°" (0.062)  —0.121 (0.077)

" Number of matches ago
S 12 13
—0.301% (0.162)

—0.305* (0.171)

—0.354*% (0.181)
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4
~0.105 (0.091)

14
—0.297 (0.189)

5
=0.077 (0.102)

15
~0.363" (0.198)

6
=0.158 (0.113)

~0.364" (0.207)

7
~0.176 (0.123)

17

~0.312(0.216)

~0.336 (0.226)

8 9

=0.208 (0.133) =0.193 (0.143)

18 19

—0.312 (0.235)

§ N %

o

10

~0.198 (0.153)

20

—0.278 (0.245) ’

¢
—




- Standard ‘ ermnol anmued mum‘mmm p-t;nums.cut-oﬂpcrmmmlmmu 1 - ;0.462 (0004) and "2 -6.3‘)@ (006:; N -

- Diagnostics: (a) omitted variables test for P,"z_,. g ford =2 425=23 x%(20) = 33.62**; (b) omitted variables test for RIY RN | R}l”, n}m form = 10-12; n = 5, 6:
. {¢) test for the normality ol‘s,_) in(l): 12(2) = 00.02; (d) test for homoscedasticity ol‘q_j in(1): xz(l) = (.52,

[ Tests for Hyetssd

22(10) = 7.98.

ainst Hy:o > Oin var(e; ;) -exp(Zazi(c)). T =5 22(1) = 1L80%:; T = 10: x2(1) = 3.04%*; T = 15: x2(1) = 1.16; T = 20: x2(1) = 0.52,

* Significant at 10% level.
** Significant at 5% level.
*¥* Significant at 1% level.




Y
Sieg / Niederlage / Unentschieden

Xn
Exogene Variablen
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